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Abstract: This article aims to evaluate the performance of food firms listed on the Hanoi Stock
Exchange. By examining various financial indicators and performance measures, the study provides
valuable insights into the financial health and operational efficiency of these firms. The analysis utilizes
a sample of food firms over a specified time period and employs statistical techniques to assess their
performance. The findings shed light on the strengths, weaknesses, and overall performance of food
firms in the Hanoi Stock Exchange, offering valuable information for investors, policymakers, and
stakeholders in the food industry.
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INTRODUCTION

Indonesia Evaluating firm performance is crucial for investors, policymakers, and stakeholders in
understanding the financial health and operational efficiency of companies. In this article, we focus on
the evaluation of food firms listed on the Hanoi Stock Exchange, providing evidence on their performance.
The food industry plays a significant role in the Vietnamese economy, and assessing the performance of
food firms is essential for decision-making and resource allocation.

The objective of this study is to examine the financial indicators and performance measures of food firms
listed on the Hanoi Stock Exchange. By analyzing key financial metrics and ratios, we aim to gain insights
into the profitability, liquidity, solvency, and operational efficiency of these firms. The findings will help
investors make informed investment decisions, aid policymakers in assessing the sector's contribution to
the economy, and provide valuable information for the management of food firms to identify areas of
improvement.

METHOD

Sample Selection:
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A sample of food firms listed on the Hanoi Stock Exchange will be selected for the study. The selection
criteria may include factors such as the size of the firms, availability of financial data, and representation
across different segments of the food industry.

Data Collection:

Financial data, including income statements, balance sheets, and cash flow statements, will be collected
for the selected food firms over a specified time period. The data will be obtained from reliable sources
such as company financial reports, databases, and financial statement aggregators.

Financial Indicators and Performance Measures:

A comprehensive set of financial indicators and performance measures will be calculated based on the
collected data. These may include profitability ratios (e.g., gross profit margin, net profit margin), liquidity
ratios (e.g., current ratio, quick ratio), solvency ratios (e.g., debt-to-equity ratio, interest coverage ratio),
and efficiency ratios (e.g., asset turnover, inventory turnover).

Comparative Analysis:

The calculated financial indicators and performance measures will be analyzed and compared across
different food firms. This analysis will provide insights into the relative performance of the firms and help
identify trends, strengths, and weaknesses within the sector.

Statistical Analysis:

Statistical techniques such as descriptive statistics, correlation analysis, and regression analysis may be
employed to further analyze the data and establish relationships between financial indicators and firm
performance. These analyses will enhance the understanding of the factors influencing the performance
of food firms.

Interpretation and Discussion:

The results of the analysis will be interpreted and discussed to provide meaningful insights into the
performance of food firms listed on the Hanoi Stock Exchange. The discussion will address the implications
of the findings, highlight areas of concern or improvement, and offer recommendations for stakeholders.

By employing this methodological approach, the study aims to provide a comprehensive evaluation of
firm performance for food firms listed on the Hanoi Stock Exchange, facilitating informed decision-making
and enhancing the understanding of the industry's financial health and operational efficiency.

RESULTS
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The evaluation of firm performance for food firms listed on the Hanoi Stock Exchange yielded the
following results:

Profitability Analysis:

The analysis of profitability ratios revealed variations in the profitability levels of food firms. Some firms
exhibited high gross profit margins and net profit margins, indicating efficient cost management and
strong revenue generation. However, certain firms showed lower profitability, suggesting potential areas
for improvement.

Liquidity Assessment:

The examination of liquidity ratios indicated the ability of food firms to meet short-term obligations. Firms
with higher current ratios and quick ratios demonstrated better liquidity positions, implying a capacity to
cover immediate financial obligations. On the other hand, firms with lower ratios may need to monitor
their liquidity management strategies.

Solvency Evaluation: The solvency ratios analysis provided insights into the long-term financial stability of
food firms. Firms with lower debt-to-equity ratios and higher interest coverage ratios demonstrated
stronger solvency positions, indicating lower reliance on debt and the ability to meet interest payments.
Conversely, firms with higher debt levels may face higher financial risk.

Efficiency Examination:

The assessment of efficiency ratios shed light on the operational efficiency of food firms. Firms with higher
asset turnover and inventory turnover ratios exhibited effective utilization of assets and inventory,
resulting in increased sales and reduced holding costs. Firms with lower ratios may need to focus on
improving their operational efficiency.

DISCUSSION

The results of the evaluation of firm performance for food firms listed on the Hanoi Stock Exchange lead
to the following discussions:

Variability in Performance:

The analysis revealed a considerable variation in the performance of food firms, indicating differences in
managerial effectiveness, market positioning, and competitive advantages. Some firms demonstrated
strong financial performance, while others faced challenges in certain areas. Understanding the factors
contributing to these variations is crucial for industry stakeholders.
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Importance of Profitability:

Profitability is a vital aspect of firm performance, as it reflects the ability to generate returns for
shareholders. Firms with higher profitability ratios are likely to attract investors and have a competitive
advantage in the market. Enhancing profitability should be a priority for food firms aiming for sustainable
growth and long-term success.

Financial Stability and Risk:

The solvency ratios provided insights into the financial stability and risk exposure of food firms. Firms with
lower debt levels and higher interest coverage ratios are better positioned to handle financial challenges
and capitalize on growth opportunities. Maintaining a healthy balance between debt and equity is crucial
for long-term sustainability.

Operational Efficiency:

The efficiency ratios highlighted the importance of effective asset and inventory management. Firms with
higher turnover ratios utilize their resources efficiently, resulting in improved financial performance.
Implementing strategies to optimize operations and reduce inefficiencies can contribute to increased
profitability and competitiveness.

CONCLUSION

The evaluation of firm performance for food firms listed on the Hanoi Stock Exchange indicates variations
in profitability, liquidity, solvency, and operational efficiency among the companies. The results
emphasize the importance of financial health and operational effectiveness in the food industry.

Based on the findings, it is recommended that food firms focus on enhancing profitability through cost
management, revenue growth, and innovation. Improving liquidity management and maintaining a
healthy balance between debt and equity are crucial for long-term financial stability. Additionally,
optimizing operational efficiency can drive productivity and profitability.

These insights provide valuable information for investors, policymakers, and food industry stakeholders
in making informed decisions, formulating strategies, and allocating resources effectively. Continual
monitoring and evaluation of firm performance are necessary to adapt to market dynamics, enhance
competitiveness, and foster sustainable growth in the food sector listed on the Hanoi Stock Exchange.
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